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6. (7 points) Choose one of the above topics we've studied this week and write a paragraph
about it that includes ALL of these vocabulary words: supply, demand, producer,
consumer, profit, scarcity (or shortage), and surplus.

7. (2points) What is an entrepreneur? Give an example from our studies this week.

8. (1point) Give an example of something other than price that affects demand.

9. (1point) Give an example of something other than price that affects supply.



SUPPLY AND DEMAND, LESSONS FROM TOY FADS.

Name: Date:

1. Draw a supply and demand schedule gnd label ghe necessary parts. Be sure to properly YT
label the locations of pnrge/quantity, su%gly, dem"gnd, equilib%{um pr‘ice,éurplus ang extra ér*edﬂ-

shortage

Choose the best answer.

2. Why does the supply line slope up and to the right?
a. As the price rises the quantity supplied by producers will fall.
b. As the price falls the quantity supplied by producers will rise.
c. As the price rises the quantity supplied by producers will rises.

3. Why does the demand line slope down and to the right?
a. As the price falls the quantity demanded by consumers will fall.
b. As the price rises the quantity demanded by consumers will fall.
c. As the price rises the quantity demanded by consumers will rise.

4. If the quantity supplied exceeds the quantity demanded then there is a in the

market.
a. Surplus
b. Shortage
c. Supply

5. If the quantity demanded exceeds the quantity supplied then there is a in the
market.

a. Supply
b. Shortage

c. Demand
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